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*Source: © 2020 Morningstar. Gross income re-invested to 30 April 2020 unless otherwise stated. The figures do not reflect the entry charge payable by individual
investors. All performance data on this factsheet is in the currency of the share class. Reference Benchmark Source: RIMES. Please refer to Page 3 for Risk
Warnings and Important Information. There is currently a discretionary cap on the ongoing charge of 1.00% in place, which has been implemented from 7th
September 2018 following the merger of Invesco Japanese Equity Fund into the Fund. This discretionary cap may positively impact the performance of the Share
Class.

Summary of fund objective
The fund aims to achieve long term capital
growth together with a sustained level of
income, measured in Yen. The fund seeks
to achieve its objective by investing
primarily in equities of companies
domiciled or listed or carrying out business
activities predominantly in Japan or
holding companies, the interests of which
are predominantly invested in subsidiary
companies with a registered office in
Japan. For the full objectives and
investment policy please consult the
current prospectus.

Key facts

Fumichika Tanemoto
Tokyo
Managed fund since
December 2016

Share class launch
07 December 2016
Original fund launch  
07 December 2016
Legal status
Luxembourg SICAV with UCITS status
Share class currency
GBP
Share class type
Income
Fund size
JPY 2.08 bn 
Reference Benchmark
TOPIX Index (Total Return) 
Bloomberg code
INJZADG LX
ISIN code
LU1489828993
Settlement date
Trade Date + 3 Days
Morningstar RatingTM

AAA

Quarterly fund commentary
Coronavirus and its economic fallout rocked stock markets globally and Japanese was no
exception. Our focus on bottom-up fundamentals remained intact. We took profits from a
wholesaler and retailer of mobile equipment and solutions. The fund also reduced exposure
to an airline for risk control purpose as the pandemic halted passenger traffic. Using the
proceeds, we initiated positions in a manufacturer of clinical reagents, which looks set to
benefit from the rising demand for preventive healthcare. We also initiated a position in a
provider of a platform and management system for the healthcare industry, which has
committed to dividend payments following sharp price corrections. It is premature to say
when the coronavirus outbreak will be contained. However, pent-up demand should boost
economic activity afterwards, and policy responses have been taken to limit the human and
economic impact globally. Therefore, we believe that the Japanese equity market will get
back on track, where corporate governance reform progresses, and companies carry on
efforts to increase profitability. The fund continues to focus on long-term dividend growth
and construct a strategically diversified portfolio consisting of companies with the potential or
certainty of increasing dividends.

Indexed performance 7 December 2016 - 30 April 2020*
Fund Benchmark
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Data points are as at month end.

Cumulative performance*
in % YTD 1 month 1 year 3 years Since inception

Fund -9.40 5.50 -3.78 9.88 16.47

Benchmark -8.06 3.56 0.00 9.70 13.20

Calendar year performance*
in % 2015 2016 2017 2018 2019

Fund - - 22.52 -10.71 16.57

Benchmark - - 15.60 -8.37 14.64

Standardised rolling 12 month performance*
30.04.15 30.04.16 30.04.17 30.04.18 30.04.19

in % 30.04.16 30.04.17 30.04.18 30.04.19 30.04.20

Fund - - 15.14 -0.83 -3.78

Benchmark - - 13.37 -3.23 0.00
Past performance is not a guide to future returns.
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Source: *Invesco. Portfolio weightings and allocations are subject to change. The weightings for each breakdown are rounded to the nearest tenth or
hundredth of a percent; therefore, the aggregate weights for each breakdown may not equal 100%.

Top 10 holdings* (total holdings: 69)

Holding Sector %

Anritsu Information Technology 3.6

OBIC Information Technology 3.5

Secom Industrials 3.4

Nomura Research Institute Information Technology 3.4

Murata Information Technology 3.4

Net One Systems Information Technology 3.2

Shin-Etsu Chemical Materials 3.1

Sega Sammy Consumer Discretionary 2.7

Nichirei Consumer Staples 2.6

Kao Consumer Staples 2.5

Geographical weightings of the fund in %*

g Japan
g Cash

Sector weightings of the fund in %*

g Information Technology
g Industrials
g Consumer Discretionary
g Materials
g Health Care
g Communication Services
g Consumer Staples
g Financials
g Others
g Cash

NAV and fees 
Current NAV
GBP 11.32 
12 month price high
GBP 13.02 (08/10/2019)
12 month price low
GBP 9.31 (16/03/2020)
Minimum investment 1

GBP 1,000
Entry charge 
Up to 5.00%
Annual management fee
0.7%
Ongoing charges 2

1.00%

Geographical weightings*
in %

Japan 98.5

Cash 1.5

Sector weightings*
in %

Information Technology 23.7

Industrials 23.0

Consumer Discretionary 16.8

Materials 9.0

Health Care 7.4

Communication Services 5.8

Consumer Staples 5.1

Financials 4.9

Others 2.8

Cash 1.5

Financial characteristics*

Average weighted market capitalisation GBP 13.06 bn

Median market capitalisation GBP 2.84 bn



Invesco Japanese Equity Dividend Growth Fund
Z (GBP)-AD Shares
30 April 2020

-3-

Page1 Profile = [Page1Profile]
Page2 Profile = [Page2Profile]

Page3 Profile = [Page3Profile]
ISIN = [ISIN]

Fund Reg Loc = [Locale]
DeskNet Job ID = Not in Data to Tag

Risk Warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not
get back the full amount invested.

Important Information

1The minimum investment amounts are: USD 1,500 / EUR 1,000 / GBP 1,000 / CHF 1,500 / SEK 10,000. Please contact us or
refer to the most up to date Prospectus for details of minimum investment amounts in other currencies.
2The ongoing charges figure is based on annualised expenses for the period ending August 2019. This figure may vary from year
to year. It excludes portfolio transaction costs except in the case of an entry or exit charge paid by the Fund when buying or
selling shares/units in another fund.

On 7 September 2018, an Ireland-domiciled mutual fund, named Invesco Japanese Equity Fund was merged into Invesco Japanese
Equity Dividend Growth Fund.

"Z" shares are available to distributors and financial intermediaries, which according to regulatory requirements or based on individual fee
arrangements with their clients, are not allowed to accept and keep commissions on management fee, subject to the approval of the
Management Company. No commissions on management fee may be paid to any distributor or financial intermediary in relation to any of
the “Z” Shares. Shareholders in the “Z" Shares who subscribed prior to 12 December 2017, when different share class access applied,
are not subject to the above access requirements. Where individuals or the business have expressed opinions, they are based on current
market conditions, they may differ from those of other investment professionals and are subject to change without notice. This marketing
document is not an invitation to subscribe for shares in the fund and is by way of information only, it should not be considered financial
advice. This does not constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to any
person to whom it is unlawful to make such an offer or solicitation. Persons interested in acquiring the fund should inform themselves as
to (i) the legal requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange
controls and (iii) any relevant tax consequences. As with all investments, there are associated risks. This document is by way of
information only. Asset management services are provided by Invesco in accordance with appropriate local legislation and regulations. The
fund is available only in jurisdictions where its promotion and sale is permitted. Not all share classes of this fund may be available for public
sale in all jurisdictions and not all share classes are the same nor do they necessarily suit every investor. Fee structure and minimum
investment levels may vary dependent on share class chosen. Please check the most recent version of the fund prospectus in relation to
the criteria for the individual share classes and contact your local Invesco office for full details of the fund registration status in your
jurisdiction. This document is marketing material and is not intended as a recommendation to invest in any particular asset class, security
or strategy. Regulatory requirements that require impartiality of investment/investment strategy recommendations are therefore not
applicable nor are any prohibitions to trade before publication. The information provided is for illustrative purposes only, it should not be
relied upon as recommendations to buy or sell securities. Please refer to the most up to date relevant fund and share class-specific Key
Investor Information Document, the latest Prospectus and Annual or Interim Short Reports for more information on our funds. UK based
investors should also refer to the relevant Supplementary Information Document. This information is available using the contact details
shown. Issued in Guernsey by Invesco Management S.A., President Building, 37A Avenue JF Kennedy, L-1855 Luxembourg, regulated by
the Commission de Surveillance du Secteur Financier, Luxembourg. In Guernsey, the fund can only be promoted to Professional Clients.
Issued in the UK by Invesco Management S.A., President Building, 37A Avenue JF Kennedy, L-1855 Luxembourg, regulated by the
Commission de Surveillance du Secteur Financier, Luxembourg. For the purposes of UK law, the fund is a recognised scheme under
section 264 of the Financial Services & Markets Act 2000. The protections provided by the UK regulatory system, for the protection of
Retail Clients, do not apply to offshore investments. Compensation under the UK’s Financial Services Compensation Scheme will not be
available and UK cancellation rights do not apply. Issued in Dubai for Professional Clients only by Invesco Asset Management Limited, PO
Box 506599, DIFC Precinct Building No 4, Level 3, Office 305, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services
Authority. 

© 2020 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information.


